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One of the most often quoted sayings in 
the markets is to ‘buy on rumour and sell 
on fact’. And for the past 12 months 
Australians seem to be heeding this in 
the midst of what seems to be a 
renewed level of mergers and 
acquisitions and takeover activities in 
the local market. 

It was almost a year ago when Toll 
Holdings, Australia’s largest transport 
group, launched a takeover bid on 
Patrick Corporation, then one of the 
major port operators in the country. This 
deal, which was completed in May 2006 
definitely ranks among the most bitterly 
fought and protracted takeover battles in 
Australia. 
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When it comes to trading, Richard 
believes that good trading ideas are 
based on observations of market 
behaviour. 

“I believe markets behave in certain 
ways and by observing these market 
behaviour people should find a way of 
trading the markets. I believe good 
trading ideas are based on 
observations, not on reams and reams 
of data,” Richard said  

In his book, Richard set out an 
ambitious task for himself to come up 
with 100 trading and investment 
strategies that worked for him over the 
years. 

In his book, Richard set out an 
ambitious task for himself to come up 
with 100 trading and investment 
strategies that worked for him over the 
years. 

“I believe there is a gap in the market 
for good investment books with real 
and applicable strategies. In my book, I 
tried to focus on my mistakes and how 
I learned from them so that people 
would realize the challenges of 
investing and dealing with the 
markets,” Richard said. 

Here’s a snapshot of Richard’s 
thoughts on the various aspects of 
trading, investment and the financial 
markets in general. 

   

 

 
Though quick to admit that small 
companies may have a higher failure 
rate compared to their giant 
counterparts, Richard believes that 
small companies offer the best risk-
reward particularly if combined with 
diversification. 

 

 

 
As an ‘angel investor’ to start up 
companies, Richard had invested in 
various ventures including several 
technology companies, diamond 
mine, private member’s club, sporting 
goods retailer and corporate advisory 
business. So far, he had 26 wins and 
26 losses in his venture capital 
investment. 
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“In a way my experience and the 
circumstances when I was young 
forced me to make up my own mind. I 
had no role model to look up to and it 
made me think for myself. At the same 
time, I felt like I didn’t have anything or 
anyone to fall back on, which gave me 
the extra motivation to work hard and 
to achieve.” 

Today, Richard, who has joined the 
ranks of the BRW Top 200 richest 
Australians, is definitely enjoying the 
rewards of his years of hard work. Far 
from the old truck and tents where he 
used to live with his other siblings more 
than 40 years ago, Richard is now at 
home in Monaco and London where he 
spends most of his time with his wife 
and three kids. 

In between his difficult childhood and 
on his way to Monaco Richard 
managed to study economics at the 
University of New South Wales. With a 
generous scholarship from the Reserve 
Bank of Australia, Richard graduated 
with first class honours that would 
prove a turning point in his life. 

Armed with his outstanding academic 
credentials, he joined Bankers Trust 
Australia’s derivatives trading desk 
where he would end up being one of 
the biggest single money earners. 

Richard’s exceptional performance at 
Bankers Trust Australia proved to be 
his ticket to yet another stage of his 
lucrative career in the financial markets 

  
 
. In 1993 he joined a Bermuda-based 
international hedge fund where he 
honed his trading skills and put his 
own developed trading systems to 
ultimate use. 

From Bermuda Richard looked to 
other international markets and 
opportunities that would not limit him 
on the trading floor. He started trading 
currencies, treasury and would later 
on invest his personal money on start 
up companies. 

At last count Richard must have 
backed over 50 start-up companies, 
including some technology firms on 
the lead up to the tech boom in the 
early 2000. Some of the companies he 
backed went bust when the tech 
bubble eventually burst.  

However, his early wins and profitable 
investment put him in good stead. 

Despite his investments in various 
start up companies and other 
ventures, Richard said he is not a 
tough businessman, at least not in the 
sense the word tough is being flaunted 
in the business or corporate world. 

“It is a tough environment out there 
because there are far less 
opportunities or valuable investment 
vehicles to find. But that doesn’t mean 
you have to be tough or be 
unscrupulous in doing business,” 
Richard said. 

   

 

 

  

He said he’s happy that despite his 
investment in various companies (at 
last count it shows that he must have 
invested in at least 50 start up and 
other fledgling companies in the past 
10 years) he hasn’t made any 
enemies. This he said is quite an 
enviable track record in the business 
world. 

Though these may all sound too 
good to be true, Richard admitted 
that the road to his success has not 
always been smooth. He had his 
share of rough patches and bumps 
along the way. In his book “Taming 
the Lion”, he shared some of his 
trading and investment strategies. 
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.In the beginning there were only 200. Then there were 
300. Today, there are more than 500 Australian share 
CFDs that you can trade with CMC Markets.  

Effective 6 September the list of tradeable Australian share 
CFDs with CMC Markets has been expanded to the top 
500 listed shares. The number one CFD provider in 
Australia said the move to expand the list came in 
response to traders’ demand for more CFDs. 

“We have seen how Australian investors and traders have 
come to fully embrace CFDs after a few years of being 
available here in the country. With this open mindedness 
and acceptance came the demand for more CFDs to be 
traded,” said David Trew, managing director of CMC 
Markets Asia Pacific.  

He said CMC Markets will continue to expand its product 
offering not only in Australian share CFDs but also 
international sectors and indice 

 

 
 
Aside from the top 500 Australian share CFDs, CMC 
Markets is also adding nine new international indices 
including H Share China Index, Korea, Singapore, Taiwan, 
Tokyo, Norwegian, Swedish, German Midcap and German 
Tech indices. For a full list of the additional international 
indices, please click here. . 

CMC Markets is also expanding its international share CFD 
offerings by adding new share CFDs from New Zealand, 
Singapore, Japan, Austria, Spain and Portugal. So whether 
you want to trade the Australian, Asian or the European 
markets all you have to do is trade them from one single 
account with CMC Markets which gives you access to all of 
these international markets. 

For a full list of the ASX and international share CFDs 
available to trade with CMC Markets – including the margin 
rate and information on shorting for each Share CFD - 
please click here.  

 

 7 << top next>>  



 CMC Markets Education >> << print this page >> 

 

 8 << top next>>  


